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Question Booklet
Answer any 10 questions from the following:
Put a Tick (√) mark against the right option.
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When total production is maximum then marginal product is:
(a) equal to zero
(b) greater than zero
(c) less than zero
(d) none of these

The condition of equillibrium production is
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13.

14.

The line joining the least cost combination is known as
(a) expansion path
(b) price consumption line
(c) income consumption line
(d) budget line

At the point of intersection of isoquant curve and isocost curve, it represents
(a) consumer equilibrium
(b) production equilibrium
(c) sales equilibrium
(d) none of these
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When is the average product highest?
(a) Marginal Product=Average Product
(b) Total Product is maximum
(c) Marginal Product<Average Profit
(d) Marginal Product>Average Product
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